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The third quarter of 2026 delivered mixed performance across equity markets as geopolitical tensions eased. However,
concerns surrounding inflation and quickly rising yields across bond markets caused some market stress. Concentrated
and improving corporate guidance combined with the first rate hike from the Federal Reserve in three years drove
significant differences in overall equity index performance for the quarter.

Equity Performance

Equity markets remained responsive and resilient during the quarter as concerns surrounding higher than expected

real yields arose, as these concerns have been offset by higher-than-expected growth and corporate earnings for some
areas of the market. Performance leadership remained concentrated in large-cap companies, with momentum resurging
as the cap-weighted S&P 500 once again outperformed its equal-weight counterpart. Strong momentum, improving
earnings expectations, and investor preference for larger, more established businesses were key drivers of this trend.

The return to large-cap leadership marked a continuation of the longer-term market trend, with investors favoring
companies viewed as better positioned to navigate the current rising real rate environment. Rising real yields and the
potential for rising financing costs likely contributed to weaker performance in some firms across the market, but overall,
the value space showed strength.

As market leadership thinned out during the quarter, capital generally flowed away from smaller and mid-cap growth
equities and back toward large-cap and other favored ongoing momentum areas of the equity market.

Current Portfolio

The Dividend Plus portfolio remains focused on attempting to invest in high-quality domestic companies trading at
attractive valuations and seeking to realize value as those companies move toward our estimates of fair value. Despite
periods of market volatility, little has changed fundamentally within the portfolio, and our investment process remains
unchanged.

We continue to monitor each holding closely and regularly reassess company fundamentals, valuation, and financial
strength weekly. Should a company’s outlook change, we will adjust our fair value estimates accordingly and identify
replacement opportunities with an emphasis on quality, balance sheet strength and long-term cash flow generation.

We continue to see attractive opportunities across several areas of the market, particularly within the financial services,
consulting and industrial segments. Current portfolio holdings remain inexpensive relative to broader market valuations
and continue to offer attractive long-term appreciation potential.

Within the portfolio, 5 companies hiked their dividends during the second quarter. Over the past year within Dividend
Plus, 93% of all current portfolio holdings have increased their dividend YoY. The portfolio currently yields 2.49%,
compared to 0.99% for the S&P 500 and 0.97% for the Russell 1000. On a price-to-earnings basis, the portfolio continues
to trade at approximately a 50% discount to the S&P 500.

Summary

The third quarter was characterized by divided investor confidence, rising yields, and general mixed performance across
equity markets. Large-cap stocks continued to lead market performance, while declining volatility, improving earnings
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growth, and tight credit spreads all supported a constructive investment backdrop.

In the current environment, the Dividend Plus portfolio remains positioned in what we believe are high-quality companies trading at
attractive valuations. Strong dividend growth, quality balance sheets, and discounted valuations continue to support our long-term
outlook for the strategy.

Here at Kingsview Investment Management, we appreciate your continued support of the Dividend Plus portfolio. Should you wish to
speak with one of our portfolio managers, please email investments@kingsview.com.

Kingsview Wealth Management (“KWM”) js an investment adviser registered with the Securities and Exchange Commission (“SEC”). Information presented is for
educational purposes only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies.
Investments involve risk and unless otherwise stated, are not guaranteed.

Kingsview Investment Management (“KIM”) js the internal portfolio management group of KWM. KIM asset management services are offered to KWM clients through
KWM IARs. KIM asset management services are also offered to non KWM clients and unaffiliated advisors through model leases, solicitor agreements and model trading
agreements. KWM clients utilizing asset management services provided by KIM will incur charges in addition to the KWM advisory fee.

This material has been prepared by Kingsview Wealth Management, LLC. It is not, and should not, be regarded as investment advice or as a recommendation regarding
any particular security or course of action. Opinions expressed herein are current opinions as of the date appearing in this material only. All investments entail risks.
There is no guarantee that investment strategies will achieve the desired results under all market conditions and each investor should evaluate their ability to invest for
the long term. This information does not address individual situations and should not be construed or viewed as any type of individual or group recommendation. Be
sure to first consult with a qualified financial adviser, tax professional, and/or legal counsel before implementing any securities, investments, or investment strategies
discussed.

The firm claims compliance with GIPS®. For a complete list and description of the firm’s composites and / or a presentation that adheres to the GIPS standards, contact
gips@kingsview.com. For purposes of compliance with the Global Investment Performance Standards (GIPS®), the *firm” refers to only Kingsview Investment Management.

For the purpose of complying with the Global Investment Performance Standards (GIPS) standards, Kingsview Wealth Management “KWM” and Kingsview Investment
Management “KIM, the firm” are separate and distinct entities. Kingsview Wealth Management is an independent investment advisor registered under the Investment
Advisors Act of 1940. KWM manages assets across a wide scope with many independent advisors and does not claim compliance with the GIPS Standards. Kingsview
Investment Management “KIM” is a subset of Kingsview Wealth Management where KIM retains the sole investment decision making ability on accounts it is managing
under KIM, and all composites and models under KIM are maintained consistent with the GIPS Standards, and KIM does wish to claim compliance with the GIPS Standards.
GIPS®js a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content
contained herein.
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