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Tactical Allocation Models (TAM)
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In the third quarter of 2025, markets continued to reward narrow leadership while 
leaving income and value-oriented strategies lagging.  For investors in Kingsview’s 
Tactical Allocation Models (TAM), this period reaffirmed the value of a disciplined, 
data-driven framework that adjusts to risk objectively rather than emotionally.

Throughout the quarter, TAM maintained its “risk-on” positioning, as none of the 
Volume Factor Risk Overlay triggers shifted toward defensive conditions.  While no 
tactical reallocations were made during Q3, the models remained alert, continuously 
evaluating market health through capital flow analytics.

The third quarter showcased a continuation of the themes observed earlier in the 
year.  Leadership remained highly concentrated within AI and mega-cap technology 
names, while dividend, cash-flow, and value segments underperformed.  Despite 
broad market indices posting modest gains, internal measures of capital flow and 
breadth signaled selective participation rather than broad accumulation.

Throughout August and September, capital-weighted volume began to flatten even as 
prices advanced, suggesting waning conviction beneath headline performance.  For 
the TAM portfolios, this context justified remaining fully invested but vigilant, as the 
risk overlay confirmed the upward trend of the broad market.

Within TAM’s multi-strategy structure, both the Monarch Volume Factor Global 
Unconstrained Index ETF (MVFG) and Monarch Volume Factor Dividend Tree Index 
ETF (MVFD) remained fully invested.

•	 MVFG entered Q3 in a fully offensive posture, maintaining international and 
hard-asset exposure while continuing to attempt to benefit from capital rotation 
toward commodities and global equities. 

•	 MVFD, by contrast, navigated an environment that favored growth narratives 
over dividend reliability. MVFD remained positioned in high-quality free cash flow 
and dividend-growth name companies with enduring balance sheet strength and 
institutional sponsorship potential.

Together, these components sought to balance TAM’s growth and income exposure, 
attempting to ensure that portfolios remained aligned with capital flow leadership 
without abandoning long-term quality and dividend objectives.
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TAM’s objective lies not in predicting these shifts but in its readiness to respond to them.  Should capital-weighted indicators turn 
defensive, TAM’s multi-layer system is positioned to act swiftly.  Until then, portfolios remain risk-on seeking to participate where 
conviction persists and staying alert for signs of capital retreat.
 
We at Kingsview Investment Management appreciate your continued trust in the Tactical Allocation Models (TAM). To learn more, 
please contact us at investments@kingsview.com or visit kingsviewim.com.

Kingsview Wealth Management (“KWM”) is an investment adviser registered with the Securities and Exchange Commission (“SEC”). Information presented is for educational purposes 
only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and unless 
otherwise stated, are not guaranteed. 

Kingsview Investment Management (“KIM”) is the internal portfolio management group of KWM. KIM asset management services are offered to KWM clients through KWM IARs. KIM 
asset management services are also offered to non KWM clients and unaffiliated advisors through model leases, solicitor agreements and model trading agreements. KWM clients utilizing 
asset management services provided by KIM will incur charges in addition to the KWM advisory fee.

This material has been prepared by Kingsview Wealth Management, LLC.  It is not, and should not, be regarded as investment advice or as a recommendation regarding any particular 
security or course of action.  Opinions expressed herein are current opinions as of the date appearing in this material only.  All investments entail risks.  There is no guarantee that investment 
strategies will achieve the desired results under all market conditions and each investor should evaluate their ability to invest for the long term. This information does not address individual 
situations and should not be construed or viewed as any typed of individual or group recommendation. Be sure to first consult with a qualified financial adviser, tax professional, and/or 
legal counsel before implementing any securities, investments, or investment strategies discussed. Any performance shown since inception is based upon composite results of the stated 
portfolio. Portfolio performance is the result of the application of the KIM Volume Factor Global Unconstrained investment process. It does not reflect any investor’s actual experience with 
owning, trading or managing an actual investment account.

The firm claims compliance with GIPS®. For a complete list and description of the firm’s composites and / or a presentation that adheres to the GIPS standards, contact gips@kingsview.com. 
For purposes of compliance with the Global Investment Performance Standards (GIPS®), the ”firm” refers to only Kingsview Investment Management.

For the purpose of complying with the Global Investment Performance Standards (GIPS) standards, Kingsview Wealth Management “KWM” and Kingsview Investment Management “KIM, the 
firm” are separate and distinct entities. Kingsview Wealth Management is an independent investment advisor registered under the Investment Advisors Act of 1940. KWM manages assets 
across a wide scope with many independent advisors and does not claim compliance with the GIPS Standards. Kingsview Investment Management “KIM” is a subset of Kingsview Wealth 
Management where KIM retains the sole investment decision making ability on accounts it is managing under KIM, and all composites and models under KIM are maintained consistent 
with the GIPS Standards, and KIM does wish to claim compliance with the GIPS Standards. GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this 
organization, nor does it warrant the accuracy or quality of the content contained herein.
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