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Ambassador Income

The Ambassador Income strategy’s performance can be attributed to the portfolio’s 
“unconstrained” view of the fixed income and alternative investment markets, 
where the allocation is driven by an economic-themed focus. 
 
The fixed income environment has become quite the battleground between the 
administration’s fiscal policies and the Fed’s monetary efforts. Underlying U.S. 
dollar currency moves to the downside exacerbated domestic debt trends that were 
already jumpy due to a new regime in D.C. both in the White House and Congress.  
Progression on tariffs and changes to immigration guidelines have hurt buying 
interest at bond auctions across all credit qualities.  It is evident that price action 
here is a key focal point, especially because highly rated domestic bonds based 
in the U.S. (both corporate and treasury) will have an increasing role in how other 
assets perform as the year progresses.

Our positioning last quarter benefited from high quality investment-grade 
corporate debt and, with limited exposure to duration risk, treasury bond 
allocations were helpful to reducing volatility as rates rose later in the quarter.  We 
held shorter maturities in taxable municipal and convertible bonds that we expect 
to adjust more reasonably to meandering rate expectations.  Gold positioning has 
proved itself as a non-correlation additive to the current view and may continue to 
be a fortifying asset if geopolitical pressure ascends upward.

As a reminder, Ambassador Income’s primary objective remains consistent: 
generate reliable income while preserving capital.  We continue to monitor the 
credit cycle closely and are selectively adding to areas where spreads compensate 
for risk.  Portfolio changes may be possible moving into the fall and winter seasons 
where tariffs and the Fed may have a likely impact on the interest rate curve.  We 
urge investors to not be alarmed or surprised if interest rate volatility resumes 
because of more fearmongering from domestic conflicts that may arise.
 
At Kingsview Investment Management, we thank you for your continued trust in 
the Ambassador Income portfolio.  While short-term volatility may continue to 
test investor resolve, our commitment to fundamental research, disciplined risk 
management, and long-term perspective remains unchanged.  History has shown 
that patience and quality ultimately prevail, and we believe the current is well 
suited for active managers who stay true to their time-tested methodologies.

Should you wish to speak with one of our portfolio managers, please email 
investments@kingsview.com. 
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Kingsview Wealth Management (“KWM”) is an investment adviser registered with the Securities and Exchange Commission (“SEC”). Information presented is for educational purposes 
only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and unless 
otherwise stated, are not guaranteed.  
 
Kingsview Investment Management (“KIM”) is the internal portfolio management group of KWM. KIM asset management services are offered to KWM clients through KWM IARs. KIM 
asset management services are also offered to non KWM clients and unaffiliated advisors through model leases, solicitor agreements and model trading agreements. KWM clients utilizing 
asset management services provided by KIM will incur charges in addition to the KWM advisory fee. 
 
This material has been prepared by Kingsview Wealth Management, LLC.  It is not, and should not, be regarded as investment advice or as a recommendation regarding any particular 
security or course of action.  Opinions expressed herein are current opinions as of the date appearing in this material only.  All investments entail risks.  There is no guarantee that investment 
strategies will achieve the desired results under all market conditions and each investor should evaluate their ability to invest for the long term. This information does not address individual 
situations and should not be construed or viewed as any typed of individual or group recommendation. Be sure to first consult with a qualified financial adviser, tax professional, and/or 
legal counsel before implementing any securities, investments, or investment strategies discussed. 

The firm claims compliance with GIPS®. For a complete list and description of the firm’s composites and / or a presentation that adheres to the GIPS standards, contact gips@kingsview.com. 
For purposes of compliance with the Global Investment Performance Standards (GIPS®), the ”firm” refers to only Kingsview Investment Management.

For the purpose of complying with the Global Investment Performance Standards (GIPS) standards, Kingsview Wealth Management “KWM” and Kingsview Investment Management “KIM, the 
firm” are separate and distinct entities. Kingsview Wealth Management is an independent investment advisor registered under the Investment Advisors Act of 1940. KWM manages assets 
across a wide scope with many independent advisors and does not claim compliance with the GIPS Standards. Kingsview Investment Management “KIM” is a subset of Kingsview Wealth 
Management where KIM retains the sole investment decision making ability on accounts it is managing under KIM, and all composites and models under KIM are maintained consistent 
with the GIPS Standards, and KIM does wish to claim compliance with the GIPS Standards. GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this 
organization, nor does it warrant the accuracy or quality of the content contained herein.

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS


