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Select Subsector

The Select Subsector portfolio’s performance can be attributed to the 
strategy’s specific sector-focused weighting amongst ten sectors of the S&P 
500 GICS® sector lineup and their varying subsectors.  

Equity markets again gained the performance return notoriety for the quarter 
and since late last year have all but chased away the overconfident “bears” of 
Wall Street who overstated the grim realities of a Covid-recovering economy 
at the ready of Federal Reserve policy intervention.  As the stock rally has 
materialized and firmed, a unique setup has developed where investor 
confidence becomes contagiously palpable, thus reinforcing the extent that 
higher prices seemingly beget more higher prices.  Such a situation is, in our 
opinion, supported by company fundamentals that are slowly, but steadily 
improving, and buoyed with buying interest that is anticipatory of even 
better times to come.  Those investors who are able to stomach some of the 
limited, but difficult to navigate waters, may be handsomely rewarded as the 
market maintains its current biorhythm.  

Last quarter’s ten sector and subsector approach was effective in limiting 
exposure to overall S&P 500 drawdown, and, as a result, we believe was able 
to achieve appreciable upside while taking less market-related risk because 
of our mantra of “building a better S&P” featuring the active, methodical 
sector and subsector rotation of Select Subsector.  As we remain within 
the uptrend that has been established by most major market averages, 
more attention has been placed on the economically benefitting sectors 
and subsectors like medical devices (IHI), healthcare providers (IHF) and 
homebuilders (XHB).  While a more broad-based, traditional distribution 
of sector returns still feels imminent in the coming quarters, we expect the 
upward sloping equity markets will provide the required returns to those 
who are taking on investments other than risk-free assets in their portfolio. 

At Kingsview Investment Management, we appreciate your continued 
support of the Select Subsector portfolio.  The presidential and 
congressional elections are just weeks away and markets are likely to get 
jumpier with each passing day leading into those events.  Other political 
developments around the world could also lead to near-term, but not 
structural, outbursts of emotional concerns and triggers which are due to 
pass through periodically as well.

Should you wish to speak with one of our portfolio managers, please email 
investments@kingsview.com. 
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Kingsview Wealth Management (“KWM”) is an investment adviser registered with the Securities and Exchange Commission (“SEC”). Information presented is for educational purposes 
only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and unless 
otherwise stated, are not guaranteed. 

Kingsview Investment Management (“KIM”) is the internal portfolio management group of KWM. KIM asset management services are offered to KWM clients through KWM IARs. KIM 
asset management services are also offered to non KWM clients and unaffiliated advisors through model leases, solicitor agreements and model trading agreements. KWM clients utilizing 
asset management services provided by KIM will incur charges in addition to the KWM advisory fee. 

This material has been prepared by Kingsview Wealth Management, LLC.  It is not, and should not, be regarded as investment advice or as a recommendation regarding any particular 
security or course of action.  Opinions expressed herein are current opinions as of the date appearing in this material only.  All investments entail risks.  There is no guarantee that investment 
strategies will achieve the desired results under all market conditions and each investor should evaluate their ability to invest for the long term. This information
does not address individual situations and should not be construed or viewed as any typed of individual or group recommendation. Be sure to first consult with a qualified financial adviser,
tax professional, and/or legal counsel before implementing any securities, investments, or investment strategies discussed.

The firm claims compliance with GIPS®. For a complete list and description of the firm’s composites and / or a presentation that adheres to the GIPS standards, contact gips@kingsview.com. 
For purposes of compliance with the Global Investment Performance Standards (GIPS®), the ”firm” refers to only Kingsview Investment Management.

For the purpose of complying with the Global Investment Performance Standards (GIPS) standards, Kingsview Wealth Management “KWM” and Kingsview Investment Management “KIM, the 
firm” are separate and distinct entities. Kingsview Wealth Management is an independent investment advisor registered under the Investment Advisors Act of 1940. KWM manages assets 
across a wide scope with many independent advisors and does not claim compliance with the GIPS Standards. Kingsview Investment Management “KIM” is a subset of Kingsview Wealth 
Management where KIM retains the sole investment decision making ability on accounts it is managing under KIM, and all composites and models under KIM are maintained consistent with 
the GIPS Standards, and KIM does wish to claim compliance with the GIPS Standards. 
 
PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS


