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The Volume Factor Dividend Tree (“VFDT”) is Kingsview’s goals-based tactical
investment strategy for those with ambitions to grow income. The objectives of the
Volume Factor Dividend Tree portfolio are to provide investors with:

1) A growing dividend yield
2) Capital appreciation, and
3) Preservation of the capital base

VFDT employs a unique “quantamental” selection process. Quantamentals is the
fusion of Fundamental and Technical Analysis via a quantitative process. This
factor-based process applies five common investment factors - Quality, Momentum,
Value, Size and Low Volatility - plus a newly discovered investment factor, Volume.
Factorinvesting is an investment approach identifying quantifiable investment
characteristics or factors explaining differences in returns.

These six factor characteristics are expressly pinpointed in the VFDT portfolio via:
Quality - through free cash flow and persistent dividend growth

Momentum - via strong absolute relative strength

Value - identified through relatively high free cash flow yield

Size - encompassed in an all-capitalization portfolio

Low Volatility - targeted through a risk overlay to help mitigate drawdowns in
bear markets

Volume - employed to both identify and confirm price momentum in the portfolio
selection process as well as the driver of our Volume Factor Risk Overlay

Specifically, the mission of the VFDT portfolio is to invest in stocks with the
following qualities:

Fruit Bearing - all stocks in the VFDT portfolio are required to pay dividends

Growing Branches - all stocks in the VFDT portfolio have demonstrated above
average dividend growth over the past three years or five years

Strong Roots - all stocks in the VFDT portfolio are required to maintain specific ranges

of free cash flow / enterprise value
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Ripe for the Picking - once the securities have been screened for these qualities, we then use the Volume Factor scoring model to
attempt to identify those remaining candidates we believe to be presently ripe and poised for potential capital appreciation

Crop Insurance - Farmers may purchase crop insurance to hedge against the possibility of poor field conditions. Likewise, the
VFDT portfolio utilizes a risk overlay strategy designed to attempt to mitigate equity exposure during bear markets.

Three triggers make up the risk overlay - Capital Weighted Volume, Capital Weighted Dollar Volume (Capital Flows) and the
Advance-Decline Line. ForVolume Factor Dividend Tree’s risk overlay to be employed, all three indicators must be below trend. If
all three bearish conditions are met, VFDT’s risk overlay reduces equity exposure from 100% equity to 50% of the portfolio.

VFDT’s portfolio began the first quarter with a full equity position, as both of Volume Factor’s primary indicators Capital-Weighted
Volume & Capital-Weighted Dollar Volume began the quarter above trend. This 100% equity position was maintained throughout
the quarter as these prime two leading indicators continued to surge higher.

During the first quarter, the Dividend Tree portfolio remained underweight large-cap stocks. The top VFDT stock holdings by
weight were MillerKnoll Inc (MLKN), Phillips 66 (PSX), Steelcase Inc (SCS), Worthington Enterprises (WOR), Carter’s Inc (CRI),
Fidelity National Information Services Inc (FIS) and HNI Corporation (HNI).

Risk management is often the path less taken but the steady course leading towards successful long-term financial outcomes.
Should you wish to speak with one of our portfolio managers, please email investments@kingsview.com.

Kingsview Wealth Management (“KWM”) is an investment adviser registered with the Securities and Exchange Commission (“SEC’). Information presented is for educational purposes
only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and unless
otherwise stated, are not guaranteed.

Kingsview Investment Management (“KIM”) is the internal portfolio management group of KWM. KIM asset management services are offered to KWM clients through KWM IARs. KIM
asset management services are also offered to non KWM clients and unaffiliated advisors through model leases, solicitor agreements and model trading agreements. KWM clients utilizing
asset management services provided by KIM will incur charges in addition to the KWM advisory fee.

This material has been prepared by Kingsview Wealth Management, LLC. It is not, and should not, be regarded as investment advice or as a recommendation regarding any particular
security or course of action. Opinions expressed herein are current opinions as of the date appearing in this material only. All investments entail risks. There is no guarantee that investment
strategies will achieve the desired results under all market conditions and each investor should evaluate their ability to invest for the long term. This information does not address individual
situations and should not be construed or viewed as any typed of individual or group recommendation. Be sure to first consult with a qualified financial adviser, tax professional, and/or
legal counsel before implementing any securities, investments, or investment strategies discussed. Any performance shown since inception is based upon composite results of the stated
portfolio. Portfolio performance is the result of the application of the KIM Volume Factor Global Unconstrained investment process. It does not reflect any investor’s actual experience with
owning, trading or managing an actual investment account.

The firm claims compliance with GIPS®. For a complete list and description of the firm’s composites and / or a presentation that adheres to the GIPS standards, contact gips@kingsview.com.
For purposes of compliance with the Global Investment Performance Standards (GIPS®), the “firm” refers to only Kingsview Investment Management.

For the purpose of complying with the Global Investment Performance Standards (GIPS) standards, Kingsview Wealth Management “KWM” and Kingsview Investment Management “KIM, the
firm” are separate and distinct entities. Kingsview Wealth Management is an independent investment advisor registered under the Investment Advisors Act of 1940. KWM manages assets
across a wide scope with many independent advisors and does not claim compliance with the GIPS Standards. Kingsview Investment Management “KIM” is a subset of Kingsview Wealth
Management where KIM retains the sole investment decision making ability on accounts it is managing under KIM, and all composites and models under KIM are maintained consistent with

the GIPS Standards, and KIM does wish to claim compliance with the GIPS Standards.

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS



