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The Sector Alpha portfolio’s performance can be attributed to its specific 
sector-focused weighting amongst five sectors of the S&P 500 GICS sector 
lineup.  

The “risk on” trade in equity markets that began late last year has stymied 
some experts thus far in 2024, carrying on most of the momentum that, to 
many, came out of nowhere towards the end of 2023.  Yet, as we identified 
in the fourth quarter’s writing – meaningful rallies have the hallmark of 
coming out of potentially oversold, overstretched or overhyped conditions 
that may be propagated by media and influencers who shape the investor 
mindscape.  Real data and fundamentals, however, tend to be the 
harbinger to continue such rallies as well, acting more as a confirming 
aspect to turnaround stories that have otherwise been at least partially 
discounted and put out of mind.

In the first quarter, the five-sector approach within the strategy helped limit 
volatility and still allow what we believe is adequate upside participation 
of the major market averages.  Areas like healthcare and real estate, while 
in our opinion fundamentally favorable, exhibited more than expected 
downside capture during the first quarter.  With only a few favored sectors 
delivering a large part of the return for the overall markets and several 
sectors displaying more unusual volatility swings, we expect some return 
to a more balanced, broad-based distribution of returns may lie ahead.  
We feel more sectors may see upside and should be applicable for upside 
capture investment as time passes.  Overall, we are pleased with the 
portfolio’s commitment to being actively managed, which we believe will 
keep us from being unnecessarily concentrated in areas of the market that 
are not currently positively sloped.

At Kingsview Investment Management, we appreciate your continued 
support of the Sector Alpha portfolio.  As an investor in today’s landscape, 
it is important to understand your own personal risk-on versus risk-off 
viewpoints, but also be ready to absorb short-term fluctuations as you 
attempt to achieve long-term outperformance.  We are proud of this 
strategy’s ability to assist with that goal.

Should you wish to speak with one of our portfolio managers, please email 
investments@kingsview.com. 

http://kingsviewim.com


Kingsview Wealth Management (“KWM”) is an investment adviser registered with the Securities and Exchange Commission (“SEC”). Information presented is for educational purposes 
only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and unless 
otherwise stated, are not guaranteed.  
 
Kingsview Investment Management (“KIM”) is the internal portfolio management group of KWM. KIM asset management services are offered to KWM clients through KWM IARs. KIM 
asset management services are also offered to non KWM clients and unaffiliated advisors through model leases, solicitor agreements and model trading agreements. KWM clients utilizing 
asset management services provided by KIM will incur charges in addition to the KWM advisory fee. 
 
This material has been prepared by Kingsview Wealth Management, LLC.  It is not, and should not, be regarded as investment advice or as a recommendation regarding any particular 
security or course of action. Opinions expressed herein are current opinions as of the date appearing in this material only. All investments entail risks. There is no guarantee that investment 
strategies will achieve the desired results under all market conditions and each investor should evaluate their ability to invest for the long term. This information does not address individual 
situations and should not be construed or viewed as any typed of individual or group recommendation. Be sure to first consult with a qualified financial adviser, tax professional, and/or 
legal counsel before implementing any securities, investments, or investment strategies discussed. 

The firm claims compliance with GIPS®. For a complete list and description of the firm’s composites and / or a presentation that adheres to the GIPS standards, contact gips@kingsview.com. 
For purposes of compliance with the Global Investment Performance Standards (GIPS®), the ”firm” refers to only Kingsview Investment Management.

For the purpose of complying with the Global Investment Performance Standards (GIPS) standards, Kingsview Wealth Management “KWM” and Kingsview Investment Management “KIM, the 
firm” are separate and distinct entities. Kingsview Wealth Management is an independent investment advisor registered under the Investment Advisors Act of 1940. KWM manages assets 
across a wide scope with many independent advisors and does not claim compliance with the GIPS Standards. Kingsview Investment Management “KIM” is a subset of Kingsview Wealth 
Management where KIM retains the sole investment decision making ability on accounts it is managing under KIM, and all composites and models under KIM are maintained consistent with 
the GIPS Standards, and KIM does wish to claim compliance with the GIPS Standards.

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS


